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[ 4
TIME ALLOWED: 2.30 Hours SUBJECTIVE ¥ o 230 =

MAXIMUM MARKS: 80
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NOTE: Write same question number -{-—CJJU" z../,.J’r:J;"’ciJ.’ CJJJ/'{!fJ!f/JJ’fLﬁ}/di'f -

and its part number on answer book, as given in the question paper.

SECTION-l st

2. Attempt any eight parts. 16=2x8

(i) What is meant by Non-Economic Wants?

(i) Describe the meaning of Capital Goods.

(i)  Write the definition of Economics according to Alfred Marshall.

(iv)  What is meant by Normative Science?

(v)  Describe the meaning of Consumption.

(vi)  Describe two limitations of the law of
Diminishing Marginal Utility.

(vii) What is meént by Marginal Rate of Substitution?

(viity Define Equation.

(ix)  Whatis meant by Complementary Demand?

(x)  Describe the meaning of Extension of Demand.

(xi)  Whatis meant by Cross Elasticity?

(xii)  Describe the fall in Demand.

3. Attempt any eight parts. i 16=2x8
(i) What is meant by market period supply?

(i) Define the Law of Supply.

(i)~ VWhat is meant by more elastic supply?

(iv)  What is meant by supply function?

(v)  Whatis meant by market equilibrium?

(vi)  What is meant by factors of production?

{(vii) What is meant by active factor?

(viii) What is meant by Geographical Mobility?
(ix)  What is meant by social mobility?

(%) What is meant by extent of market?

(xi)  What is meant by law of decreasing cost?
(xii) ~ What is meant by small scale of production?
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4. Attempt any nine parts. 18=2x9

(vi)
(vi)
(viii)
(ix)
(x)
(xi)
(xi)
(xiii)

What is meant by Total Cost?

Write the formula of Average Total Cost.
Explain the concept of cost of production.
What is meant by Total Revenue?

Write the formula of Marginal Revenue.
Write two assumptions of perfect competition.
Define Market.

What is meant by Monopoly?

What is meant by Differential Rent?
Define Real Wage.

What is meant by Minimum Wage?
Write two kinds of Interest.

What is meant by supply or Money?

SECTION-Il (152

NOTE: Attempt any three questions. 30=10x3
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Compare economic laws with state laws'and .,g"‘:_‘s'_::.w': 19 AUl 195 L sy Ll 195 b

moral laws.
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Explain the law of diminishing marginal utility, with the help of schedule and diagram.

Alsc discuss its assumptions.

Explain the equilibrium of demand and

supply with the help of table and diagram.

Y1l 13 e S I s

Explain the law of decreasing returns with the _“é.;(l/?liulc_ﬂﬁy@LZ:JJJ"IPJWUJ} )

help of schedule and diagram.

Explain the liquidity preference theory of Keynes.
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Note: you have four choices for each objective type question as A, B, C and D. The choice _u_‘[.'fd’ﬂ:f:.;wr

which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen

to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1

M

(3)

(4)

(6)

(10) If the demand and supply increase with equal rate, the equilibrium price:

Economics is considered as "Science of Wealth" by:
(A) Pigou s Adam Smith L 374!
How many important kinds of human wants are? '

Two »

When marginal utility is zero, the total utility is:

(B) Four sk

(A) Minimum ¢=—¢  (B) Zero

The other name of Law of Equal Marginal Utility is Law of:

(A) Demand L JF @ Substitution JuiysF
The equation y = 2x + 3 is the form of:

Linear Gnf

Demand is function of:

@ Price Koo

The elasticity of demand of durable goods is:

(B) Quardatic (.

(B) Quantity §/ié*

A A
AP (1)
(C) Robbins & 7. (D) Keynes & %"
sppridleLpidt @)
(C)Six 4 (D) Eight #T
Gl f b7 (3)
{D) Negative us"’

UK FABSIE (4)

@Maximum osb e ol
(C) Supply 4/ (D) Costs i/lery J6
—elile y=2x+3 (5)
(C) Cubic S~ (D) All these (U
Sk @)
(D) Saving &ed

e dndd My )

(C) Supply b~

(A) Less than unity f=J¥1  (B) Equal to unity L3¢ @Greater than unity =¥ (D) Zero

In which of the following the Law of Supply is not applicable?

(A) Technology G.s/t&
(C) Cost of production fbg...bw
According to Law of Supply, when price Falls, supply:

(A) Rises < Obax

(A) Increases .;.,aLgm*/.

(C) Becomes zero QJL_m}‘

(11) Wage is the reward of which factor of preduction:

(A) Land @) (B) Organizer 27

(12) Number of factors of. production is:

(A) Two =»

(& s )

Four Ji.?

?m_,r:f)’ l:.’k‘a‘;,')j Fumae /J utjt'/ﬂ (8)
(B) Cost of raw material JUJJLrL;
Immediate migration J&- 527

care b= I s g% (9)

Falls q_g}nrr (C) Becomes zero ‘;,thﬂ/’f (D) Remains the same < G

i

e S a1 (10)
(B) Decreases ‘;_J'.;mf
Does not change un.t‘f,t,af
e bk P (11)
@Labour el (D) Capital «
: eI Fgote (12)

(C) Six Z (D) Eight &7
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(2)

(13) The law of diminishing returns is generally applicable to: -.;_t'm‘l.ai(J’bJ.’.ﬁL-JJG,;;ﬁ(u (13)

(A) Industry g Agriculture 4=#1 (C) Handicraft 40’4@; (D) Trade g=ulf

(14) According to Law of Constant return, the marginal production: -:JJ’IJ:E.P:‘?‘-'-‘*;LLF VOLEWIE  (14)
(A) Decreases a‘-gjf (B) Increases < ("%
@ Remains constant < GUULE (D) Tends negative .g_&mj’.'

(15) Change in Total Cost that arises from an extra unit -q..tlk’/ «‘at‘ﬁ,iwﬁg}i'.;‘gw(){a.é_ﬁ,ﬁgéﬁ’u’uuﬁ J&Jr (15)
of good produced, called:

(A) Average cost Jilerbs!  (B) Total cost ....bwf @Marginal cost JJL'”?V (D) Fixed cost ke

(18) Which one of the following is not included in variable cost? STt S5t (16)
@Wages of permanent employees .-,zngyfmJ“"‘ (B) Wages of ordinary workers .:-.)?!Jwﬁb’rl‘
(C) Transportation cost .:«tfiﬁlégﬁf (D) Publicity cost =LA $4

(17) Average revenue under perfect competition is equal to: _g_&mudmwa{r) ':J:l’»"c}; (17)
(A) Demand ¥  (B) Supply L (C) Cost Lster rice Led

(18) Who gave the idea of perfect competition at first? o é"é,cuwzr‘;b’—ﬁ'@f (18)
Adam Smith L #»T  (B) Marshall LJ‘%L (C) Keynes &_ % (D) Robbins & 7

(19) Quasi rent belongs to: et PRt (19)

Short run c:.Jis.a/ (B) Long run ()} 2/ () One-month sl Ll (D) One year < Ju Ll

(20) The reward of capital is called: e b abke L (20)
(A) Price =4 (B) Rent & @:nteres;t e (D) Profit Zus

37(Obj)(3X)-2022(A)-20000 (MULTAN)
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Note: you have four choices for each objective type question as A, B, C and D. The choice -JLJ")” = iy
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen

to fill the bubbles. Cutting or filling two or more bubbles will resuit in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

QNod A A

(1) Wage is the reward of which factor of production: ?.;.,L‘Eiﬁ,_&_.;d'l;u/ o4 (1)
(A) Land @i’ (B) Organizer A1 @ Labour = (D) Capital 4\~

(2) Number of factors of produlction is: -q’-Jb’"’Jﬁ.}f‘ﬁdx" L )
(A) Two s Four .l (C) Six & (D) Eight =T

(3) The law of diminishing returns is generally applicable to: —e byl e le}:G’ :')jl?{.ui’ﬂp (3)

(A) Industry ;=2 Agriculture 4=l (C) Handicraft 1Sk (D) Trade Lo

(4) According to Law of Constant return, the marginal production: bl f’;ﬁiu“ bf}Uz/ Ll (4)
(A) Decreases .;..Jf (B) Increases & 5%
@Remains constant < GLult (D) Tends negative .T_Jmf'

(5) Change in Total Cost that arises from an extra unit _é‘-..blkf e bt ulz;ﬂdjwfc,i_ﬁ&;&f L&’F}..QJE.,J( (5)

of good produced, called:
(A) Average cost Jile*Lsl  (B) Total cost _JJL#J( @ Marginal cost ..JJWE—*? (D) Fixed cost JJWL‘)f,
(6) Which one of the following is not included in variable cost? ?u.‘fJLﬁuf_ijacé"‘ L Jizs  (B)

Wages of permanent employees -:«JZ’JL'}:J.LLL}E:/ (B} Wages of ordinary workers -:JIJU}CE'[‘&

(C) Transportation cost <blALZ S5 (D) Publicity cost ‘el AL S

(7) Average revenue under perfect competition is equal to: - Gﬂxlzdf:kJ‘Jrfﬁiﬁ;JI (7)
(A) Demand L%  (B) Supply i (C) Cost L _ier ©)Price L2

(8) Who gave the idea of perfect competition at first? S‘i_.;L_uf %;gjﬁmwﬁf (8)
@Adam Smith L s»T  (B) Marshall Lafi (C) Keynes & (D) Robbins < /b

(9) Quasi rent belongs to: _.:‘:.im&w KU@JL('(L‘ (9)
Short run Lﬁ;f (B) Long run e} s.2/ (C) One month =l{i (D) One year = Ji-fl

(10) The reward of capital is called: —e bULabEz L (10)
(A) Price = (B) Rent ¥ ©) interest - (D) Profit b+

(11) Economics is considered as "Science of Wealth" by: -gurﬁﬁ‘fwuf.:,gﬁb» (11)
(A) Pigou L& Adam Smith L #74! (C) Robbins & A (D) Keynes &

(12) How many important kinds of human wants are? ?uj‘(b’"‘ﬁ'fd/&lfg"@u' (12)
Frwo (B) Four b C)Six & (D) Eight #7

(& dn)
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(2)

(13) When marginal utility is zero, the total utility is: Bornsbil F pensb 72 (13)
(A) Minimum H’c..gf (B) Zero @Maximum b ez asl (D) Negative d"

(14) The other name of Law of Equal Marginal Utility is Law of: _'Lrtlf;:iﬂ:ﬁldmvi ¢ (14)
(A) Demand o F @Substitution i 96 (C) Supply +ss% (D) Costs lanys6

(15) The equation y = 2x + 3 is the form of. e edlr y=2x + 3 (15)
@ Linear Gt (B) Quardatic (/s (C) Cubic G (D) Al these (U

(16) Demand is function of; ¥ 58 : < St (16)
@ price ¥=d (B) Quantity €1 (C) Supply €4 (D) Saving e

(17) The elasticity of demand of durable goods is: G gS Uy (17)

(A) Less than unity (=¥ (B) Equalto unity cZ (¥ (©) Greater than unity sl 61 (D) Zero

(18) In which of the following the Law of Supply is not applicable? ?t'nu‘fﬁyjoﬁﬁ'ufa)ff u.‘d;jtm (18)
(A) Technology J.J6€ (B) Cost of raw material ;ﬁ!g{dtrt&
(C) Cost of production Jju“g..:uw @lmmediate migration (:;K*Jyd)}

(18) According to Law of Supply, when price Falls, supply: _:MJ;‘."..LJ{(I ed Qblaugde  (19)

(A Rises < Obsz  (B) Falls 2w (C) Becomes zero < Jk»>* (D) Remains the same < (uiss

(20) If the demand and supply increase with equalrate, the equilibrium price: -:.:,u‘f{}ﬂ??x,iuu.uu:wavbﬁ (20)
(A) Increases ‘é-(jl_nv"/. (B) Decreases .1;_3@:1{
(C) Becomes zero ‘:‘:*Jl_mf’ﬂ @»Does not change Jﬂuﬁﬁf_i

37(0bj)(3X 7¥)-2022(A)-20000 (MULTAN)
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A | /';l.fnjl)ﬁh?&lﬁfﬁvfﬁa/))a-u: u:fbé’fé_.ﬁ:bé:dlrﬁz"t_ibﬁ.fﬁ _L,géé,: D sl CB:A @LIK;@&‘:LJV/: wikid
44 -fz_tf_L,ufHJfawijLﬁi St Bz S §L S Sk | LS Fomlie Ll -
Note: you have four choices for each objective type question as A, B, C and D. The choice -q)ﬁ:d’}‘j;;—..wy
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen

to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A A

(1) Demand is function of: ..c;.d‘lﬂ_,ﬂ’ (1)
(®) Price ¢4 (B) Quantity /1.6 (C) Supply 64 (D) Saving K=f

(2) The elasticity of demand of durable goods is: e Jm.g JJJ il (2)

(A) Less than unity ﬂ/c.,éb’l (B) Equal to unity A L3 @areater than unity n:LJ;_J‘a’ | (D) Zero #*

(3) In which of the following the Law of Supply is not applicable? st L Vars) JE s Lo S 3t 3
(A) Technology Gst& (B) Cost of raw material JJJJL(G
(C) Cost of production ‘ﬂ&;._w @ immediate migration Jiﬂﬁjﬂ

(4) According to Law of Supply, when price Falls, supply. ,:ch-i_ﬁﬁ,:.a_": Ferd s 36 (4)

(A) Rises ?-(:ltlt_m:’/. @ Falls f‘;_Jyzif (C) Becomes zero A";—JE:’!E/;W (D) Remains the same ﬁ;_Cg@ﬂjs,

(5) If the demand and supply increase with equal rate, the equilibrium price: _;;,E&J!??ﬂ.iul/.l/.d:wa.r&ﬁ (5)
(A) Increases c;.;ji?m‘/. (B) Decreases {_(:Elgyzfl
(C) Becomes zero r‘;—(}l.g}':’}“ : CD:DDoes not change A %

(6) Wage is the reward of which factor of production: ‘-‘Q.,L-’B/leﬁ.‘_)'hjfall (8)
(A) Land &) (B) Organizer 2T @ Labour = (D) Capital -4

(7) Number of factors of production is: ' -q_;.;rﬁd/f'l&u:"l; (7)
(A) Two s @ Four (C) Six & (D) Eight &7

(8) The law of diminishing returns is generally applicabie to: -q.r.rzilaibU"LaJ:'.B:;J:’Li:;ﬁrl; (8)

(A) Industry s==2  (B)Agriculture ;=i (C) Handicraft 4(€» (D) Trade ¢es

(9) According to Law of Constant return, the marginal production: il Fledl M bOLEWIE (9)
(A) Decreases .f‘;_{}); (B) Increases « %
@Remains constant & GLULE (D) Tends negative <0

(10) Change in Total Cost that arises from an extra unit ...*_‘_t'lk"/ r+r:fjuf£u:JJwaLLﬁ,5éK u‘u..ﬁJé.‘f (10)
of good produced, called:
(A) Average cost Ji/lerbsl  (B) Total cost keS|  (E)Marginal cost Ae¥ (D) Fixed cost s
(11) Which one of the following is not included in variable cost? - st el dits (1)
ages of permanent employees =216, u:JLLLP:'"‘ (B) Wages of ordinary workers .;zid’u:’?frb

(C) Transportation cost _-.'ugljréd"iuf“’ (D) Publicity cost = blA A=)



397

(2)

(12) Average revenue under perfect competition is equal to: -q_Jn‘clf.dﬂs,Lz:fJ()uLLlF»J‘( (12)
(A) Demand L.¥  (B)Supply L (C) Cost L _i/ter @ Price L=d

(13) Who gave the idea of perfect competition at first? ‘-‘g:i.u’/é;gc'_.qj:;’bi&w); (13)
P Adam Smith L #»T  (B) Marshall ) (C) Keynes & " (D) Robbins &

(14) Quasi rent belongs to: ' b Pt (14)
@Short run e JEo (B) Long run =} +.2f (C) One month <l {i (D) One year « JL- {i

(15) The reward of capital is called: ..“-_L'lkv,cé;b»KLL 7 {18}
(A) Price =d (B) Rent ¢ @ Interest s (D) Profit &t

(16) Econcmics is considered as "Science of Wealth" by: ~Lad /'(“K;Jm&gib» (16)
(A) Pigou &_s& Adam Smith & 741 (C) Robbins & 7 (D) Keynes & %~

(17) How many important kinds of human wants are? ﬁ‘ug(u"if?ld-{f.:.«lg?@&f (17)
@ Two (B) Four C)Six £ (D) Eight 27

(18) When marginal utility is zero, the total utility is: Kbl F b2 (18)
(A) Minimum (af’ (B) Zero © Maximum a3l jess (D) Negative d’

(19) The other name of Law of Equal Marginal Utility is Law of: e LUK FRBIgiE  (19)

(A) Demand s Substitution e I6 (C) Supply 4446 (D) Costs il sl
(20) The equation y = 2x + 3 is the form of: —couhsle y=2x+ 3 (20)

P Linear Gt (B) Quardatic (5. (C) Cubic (s (D) All these (%

37(0bj)(79«77af*)-2022(A)-20000 (MULTAN)
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S L S A3 QL R S u:x!)ad.a.)ébrﬁdfff{(é?dff -u‘é:.: D . CB A ...p.?.ﬁ;uédly/ o
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Note: you have four choices for each objective type question as A, B, C and D. The choice -qLJ')}..-,wr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

" Q.No.1 A1 Ay

?U-:‘U@U:h-;lw/é:‘b*ujfd:gt}fyu (1)
(B) Wages of ordinary workers ;zlo’uﬂ?s’r&

(1) Which one of the following is not included in variable cost?
Wages of permanent employees gzr&xmj“”
(C) Transportation cost bl J5 P

(D) Publicity cost = blA1L ($5LE

_.;_Jrr/.ff.dﬁfwfu?/.uféwy 2)
Price Lod
wivke e (3
(D) Robbins i A
_..T__t'ﬁ(jg Kol (4)
(D) One year & Ji.{i

(2) Average revenue under perfect competition is equal to:

(A) Demand L ¥  (B)Supply L (C) Cost Lo isle

(3) Who gave the idea of perfect competition at first?
@ Adam Smith L #T  (B) Marshall L fi (C) Keynes &_ %"
(4) Quasi rent belongs to:

Short run c—J'Eif

(8) The reward of capital is called:

(B) Long run ¢} bsr (C) Onemonth <ol L

s, (5)

(A) Price =8 (B) Rent ¢ O interest 5 (D) Profit &u-
(6) Economics is considered as "Science of Wealth" by: ..;Lul}(" K'c)»f.;_b‘ilr (8)
(A) Pigou i+ Adam Smith L 574 (C)Robbins L 4, (D) Keynes &5~
(7) How many important kinds of human wants are? ur—wﬂ&&-,waduf (7
@ Two o (B) Four i (C)Six # (D) Eight 5T
(8) When marginal utility is zero, the total utility is: -?m:ﬁlg){}ﬁ)’ulsi??__.:: (8)
(A) Minimum (= ¢ (B) Zero e O Maximum wiic i (D) Negatve &
(9) The other name of Law of Equal Marginal Utility is Law of: (bl nsb POkl sla 96 (9)
(A) Demand o diyise Substitution iy 76 (C) Supply 4496 (D) Costs ilerys5
(10) The equation y =2x + 3 is the form of ~ el y=2x+3 (10)
Linear ook (B) Quardatic (% (C) Cubic (s (D) Al these (1%
(11) Demand is function of: - St (1

Price Kod

(12) The elasticity of demand of durable goods is:

(B) Quantity §1.& (C) Supply Ex~ (D) Saving ¢z

P Y il 12
(A) Less than unity ﬁ/.:.da”l (B) Equal to unity e L J¢! @Greater than unity ubz.d(f (D) Zero 4

(il ;),u)



‘%"g

(2)

(13) In which of the following the Law of Supply is not applicable? ‘.‘t‘ﬁufﬁlmuiﬁ'ufam/ §941
(A) Technology E46€ (B) Cost of raw material :fJJL}/JLr'G
(C) Cost of production ﬂ,g..bw @ Immediate migration db’»d:" [_5;;’

(14) According tb ﬁaw of Supply, when price Falls, supply: _IMJc..i.ﬁ(».‘;«E [}fl&wf.mui 1]

(A) Rises q;.f}lng @ Falls ‘a&xf (C) Becomes zero ;‘:..&lgn/'" (D) Remains the same .».‘:.C"'J(ﬁ’

(15) If the demand and supply increase with equal rate, the equilibrium price: e ijﬁinjul./.l,:ufywlvib/ﬁ
(A) I‘ncreases %_L}L‘rmﬁf , : (B) Decreases ;.(ElgﬂH’
(C) Becomes zero‘.;..&&gﬁ)f @ Does not change J;ru:'."’ [

(16) Woage is the reward of which factor of production: ?g_.l-vis’u‘jlé.;d’ l;u’( (4]
(A) Land %) (B) Organizer .7*' @Labour =t (D) Capital b

(17) Number of factors of production is: A 271 -‘4:JEJJ”"4;W-+ -
(A) Two s Four e (C) Six £ . (D)Eight #T :

(18) The law of diminiéhing returns is ge'neféll.y applicable to: g3l KJ”uJ:ﬁ’&ﬁs‘pﬁru

“(A) Industry e Agriculture 4=#5 (C) Handicraft z565» (D) Trade g

(19) According to Law of Constant return, the marginal production: _:Jf}l.j_{.ﬁé;égybal-—gng
(A) Decreases .f__(})’ ' ‘ (B) Increases < (%
@R’emains constant < GuULE . (D) Tends negative 4‘_:_.(3;4'@?

(20) Change in Total Costl that arises from an extra unit _{_.l:LL,f :.:‘-_l:.v:.iu!fu: .Jjwf;..};.ﬁé;és‘u’u.,g&‘.f

of good produced, called:

(A) Average cost ulerb-sl  (B) Total cost ...bwf @Marginal cost waf;‘.’l (D) Fixed cost _qu‘!’

37(0bj) (X T¢ IX 7€)-2022(A)-20000 (MULTAN)

(13)

(14)

(15)

(16) -

(17)

(18)

(19)

(20)
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